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ZĞĂůŝǌĂĚĂ� ŶŽ� ĚŝĂ� ϯ� ĚĞ� :ĂŶĞŝƌŽ� Ă�
ƌĞƵŶŝĆŽ� ƉƌŽƚŽĐŽůĂƌ͕ � ŶŽ� ĚŝĂ� ϭϬ� ĚĞ�
:ĂŶĞŝƌŽ� ŝŶŝĐŝĂŵ-ƐĞ� ĂƐ� ŶĞŐŽĐŝĂĕƁĞƐ�
ĚŝƌĞĐƚĂƐ� ƉĂƌĂ� Ă� ƌĞǀŝƐĆŽ� ĚŽ� ��d� ĚŽƐ�
dƌĂďĂůŚĂĚŽƌĞƐ�ĚŽ�'ƌƵƉŽ��ƌŝƐĂ͘ 
�ŽŵĞĕĂŶĚŽ�ŵĂŝƐ�ĐĞĚŽ͕�Ă�ĞǆƉĞĐƚĂƟǀĂ�
ĚŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ� Ġ� ƋƵĞ� ƚĞƌŵŝŶĞ�
ŵĂŝƐ�ĐĞĚŽ͘ 
 

�ĂƐ�ƉƌŽƉŽƐƚĂƐ�ĂƉƌĞƐĞŶƚĂĚĂƐ�ƉĞůĂ�&�W��^�
;��^WͿ�ƐĂůŝĞŶƚĂŵŽƐ͗ 

 
æ �ƵŵĞŶƚŽ�ĚĞ�ϰй�ƉĂƌĂ�Ă�ƚĂďĞůĂ�ƐĂůĂƌŝĂů�

Ğ�ƌĞƐƚĂŶƚĞƐ�ƉĞĐƵŶŝĄƌŝĂƐ͖ 
æ �ƵŵĞŶƚŽ�ŵşŶŝŵŽ�ĚĞ�ϰϬΦ͖ 
æ ZĞƉŽƐŝĕĆŽ� ĚŽƐ� Ϯϱ� ĚŝĂƐ� ĚĞ� ĨĠƌŝĂƐ� ;ŶĆŽ�

ĂƐƐŽĐŝĂĚŽ�ă�ŵĂũŽƌĂĕĆŽͿ͖ 
æ ϭ�ĚŝĂ�ĚĞ�dŽůĞƌąŶĐŝĂ�ĚĞ�WŽŶƚŽ͖ 
æ �ůƚĞƌĂĕƁĞƐ� ƉƌŽƉŽƐƚĂƐ� ĂŽ� ZĞŐŝŵĞ� ĚĞ�

WƌĞǀĞŶĕĆŽ͗ 
 -�WŽƐƐŝďŝůŝĚĂĚĞ�ĚĞ�ĚĞƐǀŝŶĐƵůĂĕĆŽ�ĚĞƐƚĞ�
 ƌĞŐŝŵĞ� ƉŽƌ� ŝŶŝĐŝĂƟǀĂ� ĚŽ� ƚƌĂďĂůŚĂĚŽƌ͕�
 ƐĞŵ�ĂƐ�ůŝŵŝƚĂĕƁĞƐ�ĂĐƚƵĂŝƐ͖ 
 -� ^ƵďƐşĚŝŽ� ĚĞ� WƌĞǀĞŶĕĆŽ� ŶŽ� ǀĂůŽƌ� ĚĞ�
 ϱϬй� ĚŽ� ƐƵďƐşĚŝŽ� ĚŽ� ƐƵďƐşĚŝŽ� ŵĞŶƐĂů�
 ĚĞ�ƚƵƌŶŽ�ƉĂƌĂ�ŽƐ�KĮĐŝĂŝƐ�Ğ��ũƵĚĂŶƚĞƐ�
 ĚĂ��'/�;ĂĐƚƵĂůŵĞŶƚĞ�Ġ�ϯϬйͿ͖ 
æ ̂ƵďƐşĚŝŽ� ĚĞ� ZŝƐĐŽ� ƉĂƌĂ� ƚŽĚŽƐ� ŽƐ�

ƉƌŽĮƐƐŝŽŶĂŝƐ� ĞǆƉŽƐƚŽƐ͕� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ�
ĂƐ�ŶŽƌŵĂƐ�ŶĂĐŝŽŶĂŝƐ�Ğ�ŝŶƚĞƌŶĂĐŝŽŶĂŝƐ͖ 

æ �ŝƵƚƵƌŶŝĚĂĚĞƐ͗ 
 �-� ϳǐ� �ŝƵƚƵƌŶŝĚĂĚĞ� ĂŽƐ� ϯϬ� ĂŶŽƐ�
 ĐŽŵƉůĞƚŽƐ�ĚĞ�ƐĞƌǀŝĕŽ͖ 
 -� ϴǐ� �ŝƵƚƵƌŶŝĚĂĚĞ� ĂŽƐ� ϯϱ� ĂŶŽƐ�
 ĐŽŵƉůĞƚŽƐ�ĚĞ�ƐĞƌǀŝĕŽ͖ 
 -��ůŝŵŝŶĂĕĆŽ� ĚĂ� ĂůşŶĞĂ� ϯ� ĚĂ� ĐůĄƵƐƵůĂ�
 ϲϭǐ͕� ƋƵĞ� ůŝŵŝƚĂ� Ž� ǀĂůŽƌ� ŐůŽďĂů� ĚĂƐ�
 ĚŝƵƚƵƌŶŝĚĂĚĞƐ�Ă�ŶĆŽ�ĞǆĐĞĚĞƌ�Ϯϱй�ĚĂ�
 ƌĞŵƵŶĞƌĂĕĆŽ� ĚĞ� ďĂƐĞ͘� EŽ� ĐŽŶĐƌĞƚŽ�
 ĞƐƚĂ� ĂůşŶĞĂ� ĚŝƐĐƌŝŵŝŶĂ� Ğ� ƉĞŶĂůŝǌĂ� ŽƐ�

 ƚƌĂďĂůŚĂĚŽƌĞƐ� ĐŽŵ� ƐĂůĄƌŝŽƐ� ŵĂŝƐ�
 ďĂŝǆŽƐ͘ 
æ �ƌŝĂĕĆŽ� ĚĞ� �ŽŝƐ� ;ϮͿ� �ƐĐĂůƁĞƐ�

ZĞŵƵŶĞƌĂƚſƌŝŽƐ�;&�Ğ�'Ϳ͖ 
æ ̂ĞƚĞ� ;ϳͿ� �ƐĐĂůƁĞƐ� ZĞŵƵŶĞƌĂƚſƌŝŽƐ�

;͞ůĞƚƌĂƐ͟Ϳ� ƉĂƌĂ� ƚŽĚĂƐ� ĂƐ� ĐĂƚĞŐŽƌŝĂƐ�
ƉƌŽĮƐƐŝŽŶĂŝƐ͖ 

æ �ŽŵƉůĞŵĞŶƚŽ� ĚĞ� &ƵŶĕĆŽ� ƉĂƌĂ� ŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ�Ă�ƋƵĞŵ͕�ƉŽƌ�ŝŶŝĐŝĂƟǀĂ�ĚŽ�
ĞŵƉƌĞŐĂĚŽƌ͕� ƐĞũĂ� ĂƚƌŝďƵşĚĂ�
ĂĐƵŵƵůĂĕĆŽ� ĚĞ� ĨƵŶĕƁĞƐ� ;͘͘͘Ϳ� Ğ�
ĂƉůŝĐĂĕƁĞƐ� ƋƵĞ� ŶĆŽ� ĞƐƚĞũĂŵ� ƌĞĨĞƌŝĚĂƐ�
ŶŽ�ĐŽŶƚĞƷĚŽ�ĨƵŶĐŝŽŶĂů͖ 

æ �ůŝŵŝŶĂĕĆŽ� ĚĂƐ� ĐĂƚĞŐŽƌŝĂƐ�
ƉƌŽĮƐƐŝŽŶĂŝƐ� ĚĞ� KĮĐŝĂů� ĚĞ� �ůĞĐƚƌſŶŝĐĂ�
Ğ� KƉĞƌĂĚŽƌ� ĚĞ� WĂƚƌƵůŚĂŵĞŶƚŽ͕�
ƌĞĐůĂƐƐŝĮĐĂŶĚŽ�ŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�ĐŽŵŽ�
dĠĐŶŝĐŽ� ĚĞ� �ůĞĐƚƌſŶŝĐĂ� Ğ� KĮĐŝĂů� ĚĞ�
DĞĐąŶŝĐĂ͕�ƌĞƐƉĞĐƟǀĂŵĞŶƚĞ͖ 

æ �ŝƐƚƌŝďƵŝĕĆŽ� ĚĞ� ZĞƐƵůƚĂĚŽƐ͕� ĚŝƌĞŝƚŽ� Ă�
ƵŵĂ� ƉƌĞƐƚĂĕĆŽ� ĂŶƵĂů� ŝĚġŶƟĐĂ� ă�
ƌĞƚƌŝďƵŝĕĆŽ�ŵĞŶƐĂů�ĚĞ�ďĂƐĞ͕�ĚŝƐƐŽĐŝĂĚĂ�
ĚĂ� ĂǀĂůŝĂĕĆŽ� ĚĞ� ĚĞƐĞŵƉĞŶŚŽ͕� ƚĞŶĚŽ�
ĐŽŵŽ�ĐƌŝƚĠƌŝŽ�Ă�ĂƐƐŝĚƵŝĚĂĚĞ͘ 

æ ̂ƵďƐşĚŝŽ� ă� �ĚƵĐĂĕĆŽ� -�hŵĂ�ƉƌĞƐƚĂĕĆŽ�
ĂŶƵĂů� ŶŽ� ǀĂůŽƌ� ĚĞ� ϮϲϬΦ� ŶĆŽ� ĂƐƐŽĐŝĂĚĂ�
ŽƵ�ĚĞƉĞŶĚĞŶĚŽ�ĚŽ�ĐĂƌƚĆŽ�ƌĞĨĞŝĕĆŽ͘ 

 

EŽƐ�ƉƌſǆŝŵŽƐ�ĐŽŵƵŶŝĐĂĚŽƐ�ĚĂƌĞŵŽƐ�
ŝŶĨŽƌŵĂĕĆŽ� ĐŽŵ� ŵĂŝŽƌ� ĚĞƚĂůŚĞ�
ĚĞƐƚĂƐ� Ğ� ĚĂƐ� ƌĞƐƚĂŶƚĞƐ� ƉƌŽƉŽƐƚĂƐ�
ůĞǀĂĚĂƐ� ă� ŵĞƐĂ� ŶĞŐŽĐŝĂů͘� �ƐƐŝŵ�
ĐŽŵŽ� Ă� ĚŝƐƉŽŶŝďŝůŝĚĂĚĞ� ĚĂ� ĞŵƉƌĞƐĂ�
ƉĂƌĂ�Ă�ĐŽŶĐƌĞƟǌĂĕĆŽ�ĚĂƐ�ŵĞƐŵĂƐ͊ 
 

��&hE��D�Ed�>���hE/������K^�
dZ���>,��KZ�^��D���&�^�����

D�>,KZ/����^��KE�/�O�^����s/��������
dZ���>,K�EK�'ZhWK��Z/^�͊ 

 

���ŽŵŝƐƐĆŽ�EĞŐŽĐŝĂĚŽƌĂ�^ŝŶĚŝĐĂů 



ZƵĂ��ŝĚĂĚĞ�ĚĞ�>ŝǀĞƌƉŽŽů͕�Ŷ͘Ǒϭϲ�ϮǑ�ϭϭϳϬ-Ϭϵϳ�>ŝƐďŽĂ�dĞů͗�Ϯϭ�ϯϱϴ�ϯϯ�ϯϬ� 
�-ŵĂŝů͗�ĐĞƐƉŶĂĐŝŽŶĂůΛĐĞƐƉ͘Ɖƚ�^ŝƚĞ͗�ǁǁǁ͘ĐĞƐƉ͘Ɖƚ�WĄŐŝŶĂ͗�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬĐĞƐƉ͘ƐŝŶĚŝĐĂƚŽ 

 

ZĞƵŶŝĆŽ�ĐŽŵ�Ž��Z,��ƌŝƐĂ 
EŽ�ĚŝĂ� ϭϯ� ĚĞ� �ĞǌĞŵďƌŽ͕�ƵŵĂ�ĚĞůĞŐĂĕĆŽ�ĚŽ���^W�
ƌĞƵŶŝƵ� ĐŽŵ� Ž� �Z,� ĚĂ� �ƌŝƐĂ� ŽŶĚĞ� ĨŽŝ� ƉŽƐƐşǀĞů�
ĐŽůŽĐĂƌ�Ƶŵ�ĐŽŶũƵŶƚŽ�ĚĞ�ƐŝƚƵĂĕƁĞƐ�Ğ�ƉƌŽďůĞŵĂƐ�ƋƵĞ�
ĐĂƌĞĐĞŵ�ĚĞ�ƌĞƐŽůƵĕĆŽ͘� 

�ŽƐ� ĂƐƐƵŶƚŽƐ� ĂďŽƌĚĂĚŽƐ͕� ĂůŐƵŶƐ� ũĄ� ƐŽĨƌĞƌĂŵ�
ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽƐ� ƉŽƐŝƟǀŽƐ͕� ĐŽŵŽ� ŶŽ� ĐĂƐŽ� ĚŽƐ� ǀĂůĞƐ�
ƐŽĐŝĂŝƐ�ƉĂƌĂ�ĐŽŵƉĞŶƐĂĕĆŽ�ĞŶĐĂƌŐŽƐ�ĨĂŵŝůŝĂƌĞƐ�;ĐŚĞƋƵĞƐ�
ĞĚƵĐĂĕĆŽͬĞŶƐŝŶŽͿ�ƋƵĞ�ĞƐƚĂǀĂŵ�Ğŵ�ĨĂůƚĂ�ŽƵ�ƚƌŽĐĂĚŽƐ͘ 

EŽ�ĞŶƚĂŶƚŽ�ŵƵŝƚŽƐ�ŽƵƚƌŽƐ�ƐĆŽ�ĨŽŶƚĞ�ĚĞ�ƉƌĞŽĐƵƉĂĕĆŽ�Ğ�
ŶĆŽ�ƚġŵ�ƟĚŽ�Ă�ĐĠůĞƌĞ�ƌĞƐŽůƵĕĆŽ�ŶĞĐĞƐƐĄƌŝĂ͕�ƚĂŝƐ�ĐŽŵŽ͗ 
 
æ �ǀĂůŝĂĕƁĞƐ� ĚĞ� �ĞƐĞŵƉĞŶŚŽ� -� EĆŽ� ĨŽƌĂŵ�

ĞŶƚƌĞŐƵĞƐ� Ă� Ƶŵ� ĐŽŶũƵŶƚŽ� ƐŝŐŶŝĮĐĂƟǀŽ� ĚĞ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ĚĂƐ� ĞŵƉƌĞƐĂƐ� ĚŽ� ŐƌƵƉŽ͕� ŵĂƐ�
ƉƌŝŶĐŝƉĂůŵĞŶƚĞ� ŶĂ� �KD� Ğ� �'/͕� ŽŶĚĞ�
ƚƌĂŶƐǀĞƌƐĂůŵĞŶƚĞ�Ă�ƚŽĚŽƐ�ŽƐ��ĞŶƚƌŽƐ�KƉĞƌĂĐŝŽŶĂŝƐ�
ĞǆŝƐƚĞŵ� ƚƌĂďĂůŚĂĚŽƌĞƐ� ƐĞŵ� ĂǀĂůŝĂĕĆŽ� ŶŽ� ƷůƟŵŽ�
ĂŶŽ�Ğ͕�Ğŵ�ĂůŐƵŶƐ�ĐĂƐŽƐ͕�ŶŽƐ�ĚŽŝƐ�ƷůƟŵŽƐ�ĂŶŽƐ͖ 

æ /ŶƷŵĞƌĂƐ�ƐŝƚƵĂĕƁĞƐ�ĚĞ�ƉĂŐĂŵĞŶƚŽƐ�Ğŵ�ĨĂůƚĂ͕�ƚĂŶƚŽ�
ĚĞ� ŚŽƌĂƐ� ĚĞ� ĨŽƌŵĂĕĆŽ͕� ƚƌĂďĂůŚŽ� ƐƵƉůĞŵĞŶƚĂƌ͕�
ƐƵďƐşĚŝŽƐ�ƚƵƌŶŽƐ�Ğ�ĂƐƐŝƐƚġŶĐŝĂ�ă�ĨĂŵşůŝĂ͕�ĂŐƌĂǀĂĚŽƐ�
ĐŽŵ� ĂƐ� ĚŝĮĐƵůĚĂĚĞƐ� ĚĞ� ĂƉƌŽǀĂĕĆŽ� ĐƌŝĂĚĂƐ� ƉŽƌ�
ĂůŐƵŵĂƐ�ŚŝĞƌĂƌƋƵŝĂƐ͖ 

æ EĆŽ�ĐƵŵƉƌŝŵĞŶƚŽ�ĚŽ�ĞƐƟƉƵůĂĚŽ�ŶŽ�ƉĂŐĂŵĞŶƚŽ�ĚĂ�
WƌĞǀĞŶĕĆŽ� ĚĂ� �'/͘�YƵĂŶĚŽ�Ă�ƉƌĞǀĞŶĕĆŽ�ƚĞƌŵŝŶĂ�
Ă�ƵŵĂ�ƐĞǆƚĂ-ĨĞŝƌĂ�Ğ�ĞƐƚĂ�ĐŽŝŶĐŝĚĞ�ĐŽŵ�Ƶŵ�ĨĞƌŝĂĚŽ͕�
Ă� ĞŵƉƌĞƐĂ� Ɛſ� ƚĞŵ� ƉĂŐŽ� ĂƚĠ� ƋƵŝŶƚĂ-ĨĞŝƌĂ͕� ƋƵĂŶĚŽ�
ĚĞǀĞƌŝĂ� ƉĂŐĂƌ� ĚĞ� ƐĞǆƚĂ-ĨĞŝƌĂ� Ă� ƐĞǆƚĂ-ĨĞŝƌĂ͘� KƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ƋƵĞ� ĂĚĞƌŝƌĂŵ� Ă� ĞƐƚĞ� ƌĞŐŝŵĞ� ƉĂƌĂ�
ĂůĠŵ� ĚĞ� ǀĞƌĞŵ� ĚŝĮĐƵůƚĂĚĂ� Ă� ƐƵĂ� ƐĂşĚĂ� ƐĆŽ� ĚĞƐƚĂ�
ĨŽƌŵĂ� ƉĞŶĂůŝǌĂĚŽƐ� ŶŽ� ƉĂŐĂŵĞŶƚŽ� ĚŽ� ǀĂůŽƌ� ƋƵĞ�
ĚĞǀĞƌŝĂŵ�ĂƵĨĞƌŝƌ�ƉŽƌ�ƵŵĂ�ƐĞŵĂŶĂ�ĐŽŵƉůĞƚĂ͖ 

æ WƌĞĞŶĐŚŝŵĞŶƚŽ�ĚĞ�ǀĂŐĂƐ� ƐĞŵ�ĐŽŶĐƵƌƐŽ� ŝŶƚĞƌŶŽ�-�
ǀĞƌŝĮĐĂ-ƐĞ� ƋƵĞ� ĂƐ� ĞŵƉƌĞƐĂƐ� ƌĞĐŽƌƌĞŵ� Ă� ĞƐƚĞ� ƟƉŽ�
ĚĞ�ĞǆƉĞĚŝĞŶƚĞ͕�Ğŵ�ĂůŐƵŶƐ�ĐĂƐŽƐ�ĐŽŵ�ƚƌĂŶƐĨĞƌġŶĐŝĂ�
ĚĞ� ƚƌĂďĂůŚĂĚŽƌĞƐ͕� Ğŵ� ǀŝŽůĂĕĆŽ� ĐŽŵ� Ž� ĞƐƟƉƵůĂĚŽ�
ŶŽ���d͖ 

æ �ŐƌĞŐĂĕƁĞƐ� �Z/^�>� ŵĂŶƚĠŵ-ƐĞ� Ă� ĂŐƌĞŐĂĕĆŽ� ŶŽ�
ƉĞƌşŽĚŽ� ŶŽĐƚƵƌŶŽ� ĐŽŵ� Ƶŵ� ƷŶŝĐŽ� ƚƌĂďĂůŚĂĚŽƌ� Ă�
ƉƌĞƐƚĂƌ�ƐĞƌǀŝĕŽ�ŶĞƐƚĂ�ĂƵƚŽĞƐƚƌĂĚĂ͖ 

æ ZĞĐůĂƐƐŝĮĐĂĕĆŽ� ƉƌŽĮƐƐŝŽŶĂů� ĚĞ� ƚƌĂďĂůŚĂĚŽƌĞƐ͕�
ŶŽŵĞĂĚĂŵĞŶƚĞ� Ğŵ� ƚĠĐŶŝĐŽ� ĂĚŵŝŶŝƐƚƌĂƟǀŽ͕� ŽŶĚĞ�
ĨŽŝ� ĂƐƐƵŵŝĚŽ� ƉĞůĂ� ĞŵƉƌĞƐĂ� Ă� ƌĞĂůŝǌĂĕĆŽ� ĚĞ� ŶŽǀĂ�
ƌĞƵŶŝĆŽ�ƉĂƌĂ�ĂďŽƌĚĂƌ�ĞƐƚĂ�ƚĞŵĄƟĐĂ͖ 

æ ̂ŽůŝĐŝƚĂĚĂ� ŝŶĨŽƌŵĂĕĆŽ� ĚŽ� ŶƷŵĞƌŽ� ƚŽƚĂů� ĚĞ�
�ũƵĚĂŶƚĞƐ�ĚĞ�KĮĐŝĂů�ĚĂ�KďƌĂ��ŝǀŝů�ƋƵĞ�ƉƌŽŐƌĞĚŝƌĂŵ�
ĚĞ�ĞƐĐĂůĆŽ�ƌĞŵƵŶĞƌĂƚſƌŝŽ�ĂƉſƐ�Ă�ĐƌŝĂĕĆŽ�ĚĂ�>ĞƚƌĂ�
�͕� ĐŽŶĨŽƌŵĞ� ĂĐŽƌĚĂĚŽ� ŶŽ� ƷůƟŵŽ� ƉƌŽĐĞƐƐŽ�

ŶĞŐŽĐŝĂů͘� �ƐƚĂ� ŝŶĨŽƌŵĂĕĆŽ� ũĄ� ŚĂǀŝĂ� ƐŝĚŽ� ƐŽůŝĐŝƚĂĚĂ�
ĂƚƌĂǀĠƐ� ĚĞ� ŽİĐŝŽ� ;ƐĞŵ� ƌĞƐƉŽƐƚĂͿ� Ğ� ĐŽŶƟŶƵĂ� ƐĞŵ�
ƌĞƐƉŽƐƚĂ͘� �� ĞƐƐĞŶĐŝĂů� ƉĂƌĂ� ĂǀĂůŝĂƌ� Ž� ĐƵŵƉƌŝŵĞŶƚŽ�
ĚŽ�ĂĐŽƌĚĂĚŽ͘ 

æ WƌŽƚĞĐĕĆŽ� ĚĂ� ĐĂďŝŶĞ� ĂĚũĂĐĞŶƚĞ� ĚĂ� sŝĂ� sĞƌĚĞ� ŶĂ�
ƉŽƌƚĂŐĞŵ�ĚĞ�>ŽƵƌĞƐ�;�ƵƚŽ-�ƐƚƌĂĚĂƐ�ĚŽ��ƚůąŶƟĐŽͿ�
-� ĂďŽƌĚĂĚŽ� ĐŽŵ� Ž� �Z,� ĚĂ� �ƌŝƐĂ� ƉŽŝƐ͕� ƉĂƌĂ� ĂůĠŵ�
ĚĞƐƚĞ� ŐƌƵƉŽ� ĚĞƚĞƌ� ƵŵĂ� ƉŽƐŝĕĆŽ� ƐŝŐŶŝĮĐĂƟǀĂ� ŶŽ�
ĐĂƉŝƚĂů� ƐŽĐŝĂů�ĚĞƐƚĂ�ĞŵƉƌĞƐĂ͕�ŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ� ĚŽ�
'ƌƵƉŽ� �ƌŝƐĂ� ƉƌĞƐƚĂŵ� ƚƌĂďĂůŚŽ� ŶŽ� ůŽĐĂů� Ğŵ�
ƌĞĨĞƌġŶĐŝĂ� Ğ� ƐĆŽ� ĞǆƉŽƐƚŽƐ� Ă� ŶşǀĞŝƐ� ĚĞ� ƌŝƐĐŽ�
ƐƵƉĞƌŝŽƌĞƐ� ƉŽŝƐ� ŶĆŽ� ĨŽƌĂŵ� ŝŵƉůĞŵĞŶƚĂĚĂƐ� ĂƐ�
ŵĞƐŵĂƐ� ŵĞĚŝĚĂƐ� ĚĞ� ĐŽŶƚƌŽůŽ� Ğ� ŽƵ� ƉƌĞǀĞŶĕĆŽ�
ĂĚŽƉƚĂĚĂƐ� ŶĂ� ƌĞƐƚĂŶƚĞ� ƌĞĚĞ� ĐŽŶĐĞƐƐŝŽŶĂĚĂ� ƉĞůŽ�
'ƌƵƉŽ��ƌŝƐĂ͘ 

 

ZĞŶĞŐŽĐŝĂĕĆŽ�ĚŽ��ŽŶƚƌĂƚŽ��ŽŶĐĞƐƐĆŽ 
�ŽŵŽ� ũĄ� ĚĞŵŽƐ� ŶŽƚĂ� ŶŽ� ĐŽŵƵŶŝĐĂĚŽ� ĂŶƚĞƌŝŽƌ͕� ĞƐƚĄ� Ă�
ĚĞĐŽƌƌĞƌ�Ă�ƌĞŶĞŐŽĐŝĂĕĆŽ�ĚŽ�ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ͘� 
EĂ� ƌĞƵŶŝĆŽ� ĐŽŵ� Ž� �Z,� ĚĂ� �ƌŝƐĂ� ĨŽŝ� ĂƉƌŽǀĞŝƚĂĚĂ� Ă�
ŽƉŽƌƚƵŶŝĚĂĚĞ� ƉĂƌĂ� ƐŽůŝĐŝƚĂƌ� ŝŶĨŽƌŵĂĕĆŽ� ĚĂ�
ƌĞŶĞŐŽĐŝĂĕĆŽ�ĚŽ�ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ�Ğ�ŵĂŝƐ�ƵŵĂ�ǀĞǌ�
ŶĆŽ�ĨŽŝ�ƉƌĞƐƚĂĚĂ�ƋƵĂůƋƵĞƌ�ŝŶĨŽƌŵĂĕĆŽ  ͘
EŽ�ĚĞĐŽƌƌĞƌ�ĚŽƐ�ƷůƟŵŽƐ�ĚŽŝƐ�ŵĞƐĞƐ͕� ĨŽƌĂŵ� ƌĞĂůŝǌĂĚĂƐ�
ƌĞƵŶŝƁĞƐ� ĐŽŵ� ƚŽĚŽƐ� ŽƐ� ŐƌƵƉŽƐ� ƉĂƌůĂŵĞŶƚĂƌĞƐ� ă�
ĞǆĐĞƉĕĆŽ�ĚŽ�W�E�;WĂƌƟĚŽ�WĞƐƐŽĂƐ-�ŶŝŵĂŝƐ-EĂƚƵƌĞǌĂͿ͘ 
dŽĚŽƐ� ŽƐ� ŐƌƵƉŽƐ� ƉĂƌůĂŵĞŶƚĂƌĞƐ� ƌĞǀĞůĂƌĂŵ� ƋƵĞ� ŶĆŽ�
ĚŝƐƉƵŶŚĂŵ�ĚĞ�ŝŶĨŽƌŵĂĕĆŽ�ŶĞƐƚĂ�ŵĂƚĠƌŝĂ  ͘
��ƷůƟŵĂ�ƌĞƵŶŝĆŽ�ƌĞĂůŝǌŽƵ-ƐĞ�ŶŽ�ĚŝĂ�ϮϬ�ĚĞ��ĞǌĞŵďƌŽ�ĚĞ�
ϮϬϭϴ͕� ƉƌĞĐŝƐĂŵĞŶƚĞ� ĐŽŵ� Ž� ŐƌƵƉŽ� ƉĂƌůĂŵĞŶƚĂƌ� ĚŽ�
WĂƌƟĚŽ�^ŽĐŝĂůŝƐƚĂ�;W^Ϳ͕�ƋƵĞ�ƉĂƌĂ�ƐƵƌƉƌĞƐĂ�ĚĂ�ĚĞůĞŐĂĕĆŽ�
ĚŽ���^W͕�Ž�ĚĞƉƵƚĂĚŽ�ŶĆŽ�ƟŶŚĂ�ƋƵĂůƋƵĞƌ�ŝŶĨŽƌŵĂĕĆŽ�ĚŽ�
ƉŽŶƚŽ�ĚĞ�ƐŝƚƵĂĕĆŽ�ĚĂ�ƌĞŶĞŐŽĐŝĂĕĆŽ͘� 
�ŽŵŽ� ŝŶĨŽƌŵĂŵŽƐ� ĂŶƚĞƌŝŽƌŵĞŶƚĞ͕� Ž� ŐƌƵƉŽ�
ƉĂƌůĂŵĞŶƚĂƌ� ĚŽ� WĂƌƟĚŽ� �ŽŵƵŶŝƐƚĂ� WŽƌƚƵŐƵġƐ� ;W�WͿ͕�
ƚĂŵďĠŵ�ŶĂ�ƐĞƋƵġŶĐŝĂ�ĚĂ�ƌĞƵŶŝĆŽ�ƌĞĂůŝǌĂĚĂ͕�ĨĞǌ�ĐŚĞŐĂƌ�
ƉŽƐƚĞƌŝŽƌŵĞŶƚĞ�ĂŽ���^W͕� ŝŶĨŽƌŵĂĕĆŽ�ĚĂ�ƉĞƌŐƵŶƚĂ�ƋƵĞ�
ĐŽůŽĐŽƵ� ĂŽ� 'ŽǀĞƌŶŽ� ƐŽďƌĞ� Ă� ƐŝƚƵĂĕĆŽ� Ğ� ĨƵƚƵƌŽ� ĚŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ĚĂ� �ƌŝƐĂ� ĨĂĐĞ� ĂŽ� ƉƌŽĐĞƐƐŽ� ĚĞ�
ƌĞŶĞŐŽĐŝĂĕĆŽ� ĚŽ� ĐŽŶƚƌĂƚŽ� ĚĞ� ĐŽŶĐĞƐƐĆŽ� ĚĂƐ�
ĂƵƚŽĞƐƚƌĂĚĂƐ͘�WĞƌŐƵŶƚĂ�ƋƵĞ͕�ĂŽ�ƋƵĞ�ƐĂďĞŵŽƐ͕�ĐŽŶƟŶƵĂ�
ƐĞŵ�ƌĞƐƉŽƐƚĂ�ƉŽƌ�ƉĂƌƚĞ�ĚŽ�'ŽǀĞƌŶŽ  ͘
 
�� ƋƵĞƐƚĆŽ� ƋƵĞ� ƐĞ� ůĞǀĂŶƚĂ� Ġ� ĐŽŵŽ� Ġ� ƉŽƐƐşǀĞů� ĞƐƚĂƌ� Ă�
ĚĞĐŽƌƌĞƌ� ƵŵĂ� ƌĞŶĞŐŽĐŝĂĕĆŽ� ĚĞ� Ƶŵ� ĐŽŶƚƌĂƚŽ� ĚĞ�
ĐŽŶĐĞƐƐĆŽ� ĚĞ� Ƶŵ� ƐĞƌǀŝĕŽ� ƉƷďůŝĐŽ� ĐŽŵ� ĞƐƚĂ�
ŝŵƉŽƌƚąŶĐŝĂ� ƉĂƌĂ� Ž� WĂşƐ� Ğ� ƚĂŶƚŽ� ŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ�
ĐŽŵŽ�ŽƐ� ƵƚĞŶƚĞƐ� ĐŽŵŽ�ŽƐ� ƉƌſƉƌŝŽƐ� ƉĂƌƟĚŽƐ� ƉŽůşƟĐŽƐ�
ƐĆŽ�ŵĂŶƟĚŽƐ�ă�ŵĂƌŐĞŵ�ƐĞŵ�ƋƵĂůƋƵĞƌ�ŝŶĨŽƌŵĂĕĆŽ�ŽƵ�
ƉĂƌƟĐŝƉĂĕĆŽ͍ 


