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EŽ� ĚŝĂ� ϭϳ� ĚĞ� :ĂŶĞŝƌŽ� ƌĞĂůŝǌŽƵ-ƐĞ� Ă�
ƐĞŐƵŶĚĂ� ;ϮǐͿ� ƌĞƵŶŝĆŽ�ĚĞ�ŶĞŐŽĐŝĂĕĆŽ�
ĚĂ� ƌĞǀŝƐĆŽ� ĚŽ� ��d� ƉĂƌĂ� Ž� 'ƌƵƉŽ�
�ƌŝƐĂ͘� EŽ� ƐĞŐƵŝŵĞŶƚŽ� ĚŽ� ƉƌŽƚŽĐŽůŽ�
ŶĞŐŽĐŝĂů͕�Ă�ƌĞƵŶŝĆŽ�ĐĞŶƚƌĂůŝǌŽƵ-ƐĞ�ŶĂ�
ĂďŽƌĚĂŐĞŵ� ĚĂ� ĨƵŶĚĂŵĞŶƚĂĕĆŽ�
ĞĐŽŶſŵŝĐĂ� Ğ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ� ĚĞ�
ĐůĂƵƐƵůĂĚŽ͘ 

�ŵƉƌĞƐĂƐ� ŵĂŶƚġŵ� Ă� ƐƵĂ� ƉƌŽƉŽƐƚĂ�
ŝŶŝĐŝĂů� ĚĞ� ĂƵŵĞŶƚŽ� ĚĞ� Ϭ͕ϱй� ƉĂƌĂ� Ă�
ƚĂďĞůĂ� ƐĂůĂƌŝĂů� Ğ� ĞƐƚĆŽ� ĚŝƐƉŽŶşǀĞŝƐ�
ƉĂƌĂ� ƉƌŽƌƌŽŐĂƌ͕ � ƉŽƌ� ŵĂŝƐ� Ƶŵ� ĂŶŽ͕� Ă�
ǀŝŐġŶĐŝĂ� ĚĂƐ� ĐůĂƵƐƵůĂƐ� ƚƌĂŶƐŝƚſƌŝĂƐ�
ƌĞĨĞƌĞŶƚĞƐ� ĂŽƐ� ǀĂůĞƐ� ƐŽĐŝĂŝƐ� Ğ�
ŝŶƐƉĞĐĕĆŽ� ĂƵƚŽŵſǀĞů͘� EĆŽ�
ĂĐŽůŚĞƌĂŵ� ŶĞŶŚƵŵĂ� ĚĂƐ� ƌĞƐƚĂŶƚĞƐ�
ƉƌŽƉŽƐƚĂƐ�ĂƉƌĞƐĞŶƚĂĚĂƐ͊ 

 

 

 

 

 

�� ĞǀŝĚĞŶƚĞ� Ă� ĐŽŶƚƌĂĚŝĕĆŽ� ĚĂ� ƉŽƐŝĕĆŽ�
ĚŽ� 'ƌƵƉŽ� �ƌŝƐĂ� ƋƵĞ� ƉŽƌ� Ƶŵ� ůĂĚŽ�
ĚŝĨƵŶĚĞ� Ă� ƉƌĞŽĐƵƉĂĕĆŽ� ĐŽŵ� Ž�
ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĚĞ� ƉŽůŝƟĐĂƐ� ĚĞ�
ĞƋƵŝůşďƌŝŽ� Ğ� ĐŽŶĐŝůŝĂĕĆŽ� ĚĂ� ǀŝĚĂ�
ƉƌŽĮƐƐŝŽŶĂů͕� ĨĂŵŝůŝĂƌ� Ğ� ƉĞƐƐŽĂů͕� ŵĂƐ�
ƐŝŵƵůƚĂŶĞĂŵĞŶƚĞ� ĐŽŶƟŶƵĂ�Ă�ŶĞŐĂƌ�Ă�
ĐŽŶƐĂŐƌĂĕĆŽ� Ğŵ� ��d� ĚĂ� ƌĞƉŽƐŝĕĆŽ�
ĚŽƐ�ĚŝĂƐ�ĚĞ�ĨĠƌŝĂƐ͕�ϭ�ĚŝĂ�ĚĞ�ƚŽůĞƌąŶĐŝĂ�
ĚĞ� ƉŽŶƚŽ� ƉĂƌĂ� ƚŽĚŽƐ� Ğ� ƌĞĚƵĕĆŽ� ĚŽ�
ƚĞŵƉŽ�ĚĞ�ƚƌĂďĂůŚŽ͘ 

 

�� ƵƌŐĞŶƚĞ� ƋƵĞ� ŽƐ� ŐĂŶŚŽƐ� ĚĞ�
ƉƌŽĚƵƟǀŝĚĂĚĞ� ĚŽƐ� ƷůƟŵŽƐ� ĂŶŽƐ� ŶĆŽ�
ĐŽŶƟŶƵĞŵ� ĞǆĐůƵƐŝǀĂŵĞŶƚĞ� Ă� ƐĞƌ�
ĐĂŶĂůŝǌĂĚŽƐ� ƉĂƌĂ� ĚŝƐƚƌŝďƵŝĕĆŽ� ĚĞ�
ĚŝǀŝĚĞŶĚŽƐ͕�ŵĂƐ�ƋƵĞ�ƐĞ�ƚƌĂĚƵǌĂŵ�ŶĂ�
ǀĂůŽƌŝǌĂĕĆŽ�ĚŽ�ƚƌĂďĂůŚŽ�Ğ�ŶĂ�ŵĞůŚŽƌŝĂ�
ĚĂ� ƋƵĂůŝĚĂĚĞ� ĚŽ� ĞŵƉƌĞŐŽ� ŶŽ� 'ƌƵƉŽ�
�ƌŝƐĂ͘ 

 

�� ŝŶĐŽĞƌġŶĐŝĂ�Ġ�ĐůĂƌĂ�Ğ�ĚĞŵŽŶƐƚƌĂĚĂ�
ŶĂ�ƉƌſƉƌŝĂ�ŝŶĨŽƌŵĂĕĆŽ�ĚĂƐ�ĞŵƉƌĞƐĂƐ͗ 

;&ŽŶƚĞ͗��͘�͘d͘��Z/^���ŽŶƚƌĂƉƌŽƉŽƐƚĂ�ĚĂƐ��ŵƉƌĞƐĂƐ�ƉĂƌĂ�ϮϬϭϵͿ 



ZƵĂ��ŝĚĂĚĞ�ĚĞ�>ŝǀĞƌƉŽŽů͕�Ŷ͘Ǒϭϲ�ϮǑ�ϭϭϳϬ-Ϭϵϳ�>ŝƐďŽĂ�dĞů͗�Ϯϭ�ϯϱϴ�ϯϯ�ϯϬ� 
�-ŵĂŝů͗�ĐĞƐƉŶĂĐŝŽŶĂůΛĐĞƐƉ͘Ɖƚ�^ŝƚĞ͗�ǁǁǁ͘ĐĞƐƉ͘Ɖƚ�WĄŐŝŶĂ͗�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬĐĞƐƉ͘ƐŝŶĚŝĐĂƚŽ 

�� ƌĞĐĞŝƚĂ� ĚĞ� ƉŽƌƚĂŐĞŵ� ĚĂ� ��Z� Ğŵ� ϮϬϭϴ�
ƐƵƉĞƌŽƵ͕�Ğŵ�ϱϬ�DΦ͕�Ă�ƌĞĐĞŝƚĂ�ĚĞ�ƉŽƌƚĂŐĞŵ�
ĚĂ���Z�Ğŵ�ϮϬϬϳ͘�EĞƐƚĞ�ƉĞƌşŽĚŽ�ƉĞƌĚĞƌĂŵ-
ƐĞ�ĐĞƌĐĂ�ĚĞ�ϭϬϬϬ�ƉŽƐƚŽƐ�ĚĞ�ƚƌĂďĂůŚŽ͘� 

 

KƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�ƐƵƉŽƌƚĂƌĂŵ�Ă�ƉƌĠ-ĐƌŝƐĞ͕�
Ă�ĐƌŝƐĞ͕�Ă�ƌĞĐƵƉĞƌĂĕĆŽ�ĚĂ�ĐƌŝƐĞ͕�Ă�

ŵĂƚƵƌĂĕĆŽ�ĚŽ�ĐŝĐůŽ�ĞĐŽŶſŵŝĐŽ�Ğ�ĂŐŽƌĂ�
ƋƵĞƌĞŵ�ĨĂǌĞƌ�ĐƌĞƌ�ƋƵĞ�ĞŶƚƌĂŵŽƐ�ŶŽ�ƉſƐ-
ĐƌŝƐĞ�ŽƵ�ƐĞũĂ�ŶĂ�ƉƌĞƉĂƌĂĕĆŽ�ĚĂ�ƉƌĠ-ĐƌŝƐĞ͘�
�ŵ�ƐƵŵĂ�ŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�ŶƵŶĐĂ�ƐĂşƌĂŵ�

ĚĂ�ĐƌŝƐĞ͊� 

 

��ŝŶĂĐĞŝƚĄǀĞů�ĞƐƚĞ�ĚŝƐĐƵƌƐŽ�ƉĞƌĂŶƚĞ�ŽƐ�ůƵĐƌŽƐ�
ďƌƵƚĂŝƐ͕�ĂƐ�ĞŵƉƌĞƐĂƐ�ŶĆŽ�ƉŽĚĞŵ�ĐŽŶƟŶƵĂƌ�
Ă�ŝŐŶŽƌĂƌ�ĂƐ�ĂƐƉŝƌĂĕƁĞƐ�ĚŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�Ğ�
Ă� ŶĞŐĂƌ� ƐŝƐƚĞŵĂƟĐĂŵĞŶƚĞ� ĂƐ� ƉƌŽƉŽƐƚĂƐ� ĚĞ�
ŵĞůŚŽƌŝĂ�ĂŽ�ĐůĂƵƐƵůĂĚŽ�ĚŽ���d͊ 

 

EĂ� ƌĞƵŶŝĆŽ� ĨŽŝ� ƉŽƐƐşǀĞů͕� ŵĂŝƐ� ƵŵĂ� ǀĞǌ͕�
ĐŚĂŵĂƌ� Ă� ĂƚĞŶĕĆŽ� ĚĂƐ� ĞŵƉƌĞƐĂƐ� ƉĂƌĂ� Ă�
ŶĞĐĞƐƐŝĚĂĚĞ�;ƵƌŐĞŶƚĞͿ�ĚĞ�ƌĞũƵǀĞŶĞƐĐŝŵĞŶƚŽ�
ĚŽƐ� ƋƵĂĚƌŽƐ� ĚĞ� ƉĞƐƐŽĂů� Ğ� ƋƵĞ� ŶĆŽ� ƉĂƐƐĞ͕�

ƵŶŝĐĂŵĞŶƚĞ͕� ƉĞůĂ� ĚĞƐůŽĐĂůŝǌĂĕĆŽ� ĚŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ�ĞŶƚƌĞ�ƐĞĐƚŽƌĞƐ͘�EŽ�ƌĞŐŝŵĞ�ĚĞ�
ƉƌĞǀĞŶĕĆŽ� ĨŽŝ� ĞǀŝĚĞŶĐŝĂĚŽ� Ă� ƵƌŐġŶĐŝĂ� ĚĂ�
ƌĞǀŝƐĆŽ� ĚĂƐ� ĐŽŶĚŝĕƁĞƐ� ĂƉůŝĐĄǀĞŝƐ� ĂƐƐŝŵ�
ĐŽŵŽ�Ž�ŝŶĐƵŵƉƌŝŵĞŶƚŽ�ĚĂ�ĞŵƉƌĞƐĂ�ŶŽ�ƋƵĞ�
ũĄ� ƐĞ� ĞŶĐŽŶƚƌĂ� ĞƐƚĂďĞůĞĐŝĚŽ͕�
ŶŽŵĞĂĚĂŵĞŶƚĞ�ŶŽƐ�ƉĂŐĂŵĞŶƚŽƐ�ĚĞ�ϲǐ�Ă�ϲǐ�
ĨĞŝƌĂ� ;ŝŶĚĞƉĞŶĚĞŶƚĞŵĞŶƚĞ� ĚĞ� ƐĞƌ� ĨĞƌŝĂĚŽͿ�
ĂƐƐŝŵ� ĐŽŵŽ� Ž� ƉĂŐĂŵĞŶƚŽ� ĚĞ� ĐĂƚĞŐŽƌŝĂ�
ƐƵƉĞƌŝŽƌ� ĂŽƐ� �ũƵĚĂŶƚĞƐ� ĚĞ� KĮĐŝĂů� ƐĞŵƉƌĞ�
ƋƵĞ� ĚĞƐĞŵƉĞŶŚĂŵ� ĨƵŶĕƁĞƐ� ĚĞ� KĮĐŝĂů� ĚĂ�
KďƌĂ��ŝǀŝů͘ 

 

EĂ� ƉƌſǆŝŵĂ� ƌĞƵŶŝĆŽ� ĚĞ� ŶĞŐŽĐŝĂĕĆŽ�
ĂŐĞŶĚĂĚĂ�ƉĂƌĂ�Ž�ĚŝĂ�Ϯϰ�ĚĞ�:ĂŶĞŝƌŽ�ĚĞ�ϮϬϭϵ�
ĐŽŶƟŶƵĂƌĞŵŽƐ�Ă�ĚĞďĂƚĞƌ�ĂƐ�ƉƌŽƉŽƐƚĂƐ�ĚĞ�
ĐůĂƵƐƵůĂĚŽ� ŶĂ� ĞǆƉĞĐƚĂƟǀĂ� ĚĞ� ƋƵĞ� ĂƐ�
ĞŵƉƌĞƐĂƐ� ĚĞĐŝĚĂŵ� ĮŶĂůŵĞŶƚĞ� ǀĂůŽƌŝǌĂƌ� Ž�
ƚƌĂďĂůŚŽ� Ğ� ŽƐ� ƚƌĂďĂůŚĂĚŽƌĞƐ� ĚĞ� ĂĐŽƌĚŽ�
ĐŽŵ�ĂƐ�ƌĞĂŝƐ�ĐĂƉĂĐŝĚĂĚĞƐ�ĚŽ�'ƌƵƉŽ��ƌŝƐĂ  ͘

 

�� �ŽŵŝƐƐĆŽ� EĞŐŽĐŝĂĚŽƌĂ� ^ŝŶĚŝĐĂů� &�W��^ͬ
��^W 

0ˊ˒˜�˒˗ˏ˘˛˖ˊ˱˾ˎ˜� 


