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�ĞƉŽŝƐ� ĚĞ� ǀĄƌŝĂƐ� ƌĞƵŶŝƁĞƐ� ĞŶƚƌĞ� Ž� ��^W� ;^ŝŶĚŝĐĂƚŽ� ĚŽƐ�
dƌĂďĂůŚĂĚŽƌĞƐ� ĚŽ� �ŽŵĠƌĐŝŽ͕� �ƐĐƌŝƚſƌŝŽƐ� Ğ� ^ĞƌǀŝĕŽƐ� ĚĞ�
WŽƌƚƵŐĂůͿ�Ğ�Ă�����;�ƐƐŽĐŝĂĕĆŽ��ŽŵĞƌĐŝĂů�ĚĞ��ǀĞŝƌŽͿ͕�ƋƵĞƌ�
ŶŽ�ąŵďŝƚŽ�ĚĂ�ŶĞŐŽĐŝĂĕĆŽ͕�ƋƵĞƌ�Ğŵ�ƐĞĚĞ�ĚĞ�ĐŽŶĐŝůŝĂĕĆŽ�ŶĂ�
�'�ZdͬDŝŶŝƐƚĠƌŝŽ� ĚŽ� dƌĂďĂůŚŽ͕� Ă� ���� ĐŽŶƟŶƵĂ� Ă� ŝŶƐŝƐƟƌ�
Ğŵ� ƌĞƟƌĂƌ� Ž� ƉĂŐĂŵĞŶƚŽ� ĚŽ� ƚƌĂďĂůŚŽ� ŶŽĐƚƵƌŶŽ� ĂŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ͘� 

K���^W�ĂƉƌĞƐĞŶƚŽƵ�ă�����ƵŵĂ�ƉƌŽƉŽƐƚĂ�ƋƵĞ�ĞŶƚƌĞ�ŽƵƚƌĂƐ�
ŵĂƚĠƌŝĂƐ� ĐŽŶƟŶŚĂ� Ž� ƐĂůĄƌŝŽ� ŵşŶŝŵŽ� ĚĞ� ϲϱϬ� ĞƵƌŽƐ� ;ĐŽŵ�
ĂƵŵĞŶƚŽƐ� ƉĂƌĂ� ƚŽĚŽƐ� ŽƐ� ŶşǀĞŝƐͿ͕� Ϯϱ� ĚŝĂƐ� ĚĞ� ĨĠƌŝĂƐ� ƉĂƌĂ�
ƚŽĚŽƐ�ŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�Ğ�Ă�ƌĞĚƵĕĆŽ�Ğŵ�ϭ�ŚŽƌĂ�ĚŽ�ƉĞƌşŽĚŽ�
ŶŽƌŵĂů�ĚĞ�ƚƌĂďĂůŚŽ�;ƉĂƐƐĂŶĚŽ�ĚĂƐ�ϰϬ�ƉĂƌĂ�ĂƐ�ϯϵ�ŚŽƌĂƐͿ͘ 

�ƐƚĂ� ƉƌŽƉŽƐƚĂ� ƟŶŚĂ� ĂŝŶĚĂ� Ă� ŝŶƚĞŶĕĆŽ� ĚĞ� ŵĞůŚŽƌĂƌ� ĂƐ�
ĐŽŶĚŝĕƁĞƐ� ŽƐ� ĚŝƌĞŝƚŽƐ� ĚĂ� ŵĂƚĞƌŶŝĚĂĚĞ� Ğ� ƉĂƚĞƌŶŝĚĂĚĞ� Ğ�
ŝŶĐůƵşĂ� Ƶŵ� ƐƵďƐşĚŝŽ� Ă� ĐĂĚĂ� ƚƌĂďĂůŚĂĚŽƌ� ƉŽƌ� ŽĐĂƐŝĆŽ� ĚĞ�
ŶĂƐĐŝŵĞŶƚŽ�ĚĞ�Ƶŵ�ĮůŚŽ͘ 

�� ���͕� ĚĞƉŽŝƐ� ĚĂƐ� ǀĄƌŝĂƐ� ƌĞƵŶŝƁĞƐ� Ğ� ĚĞ� ƚĞƌ͕� ũƵŶƚĂŵĞŶƚĞ�
ĐŽŵ� Ž� ��^W͕� ĚŝƐĐƵƟĚŽ� Ğ� ĂƉƌŽǀĂĚĂƐ� ĂůŐƵŵĂƐ� ŵĞĚŝĚĂƐ͕�
ĚĞĐŝĚŝƵ� ĂƉƌĞƐĞŶƚĂƌ� ƵŵĂ� ĐŽŶƚƌĂƉƌŽƉŽƐƚĂ� ƋƵĞ�
ĐŽŶƐŝĚĞƌĂŵŽƐ�ŝŶĂĐĞŝƚĄǀĞů͘ 

�ƐƚĂ�ĐŽŶƚƌĂƉƌŽƉŽƐƚĂ�ĐŽŶƚĠŵ�Ă�ƌĞĚƵĕĆŽ�ĚŽ�ƉĂŐĂŵĞŶƚŽ�ĚŽ�
ƚƌĂďĂůŚŽ� ŶŽĐƚƵƌŶŽ͘� WĂƌĂ� Ƶŵ� ƚƌĂďĂůŚĂĚŽƌ� ƋƵĞ� ƚƌĂďĂůŚĞ�
ƚŽĚŽƐ�ŽƐ�ĚŝĂƐ�ƉĞůŽ�ŵĞŶŽƐ�ϭ�ŚŽƌĂ�ƉĂƌĂ�ĂůĠŵ�ĚĂƐ�ϮϬ�ŚŽƌĂƐ͕�
ĚĞŝǆĂƌŝĂ�ĚĞ�ƌĞĐĞďĞƌ�Ž�ĂĐƌĠƐĐŝŵŽ�ĚĞ�Ϯϱй�Ă�ƋƵĞ�ĂŐŽƌĂ�ƚĞŵ�
ĚŝƌĞŝƚŽ͘ 

WĂƌĂ�Ƶŵ�ƚƌĂďĂůŚĂĚŽƌ�ƋƵĞ�ŐĂŶŚĞ�ϰ�ĞƵƌŽƐ�Ğŵ�ĐĂĚĂ�
ŚŽƌĂ͕�ƉĞƌĚĞƌŝĂ�ŶŽ�ĮŶĂů�ĚŽ�ŵġƐ�ĐĞƌĐĂ�ĚĞ�ϮϮ�ĞƵƌŽƐ͘ 



��^W�-�^ŝŶĚŝĐĂƚŽ�ĚŽƐ�dƌĂďĂůŚĂĚŽƌĞƐ�ĚŽ��ŽŵĠƌĐŝŽ͕��ƐĐƌŝƚſƌŝŽƐ�Ğ�^ĞƌǀŝĕŽƐ�ĚĞ�WŽƌƚƵŐĂů 
^ĞĚĞ�EĂĐŝŽŶĂů͗�ZƵĂ��ŝĚĂĚĞ�ĚĞ�>ŝǀĞƌƉŽŽů͕�ŶǑ�ϭϲ��ϮǑ��ϭϭϳϬ-Ϭϵϳ�>ŝƐďŽĂ��dĞů͗�Ϯϭ�ϯϱϴ�ϯϯ�ϯϬ���&Ăǆ͗�Ϯϭ�ϯϱϴ�ϯϯ�ϯϵ 

�-ŵĂŝů͗�ĐĞƐƉŶĂĐŝŽŶĂůΛĐĞƐƉ͘Ɖƚ� ^ŝƚĞ͗�ǁǁǁ͘ĐĞƐƉ͘Ɖƚ  WĄŐŝŶĂ͗�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ƉƚͬĐĞƐƉ͘ƐŝŶĚŝĐĂƚŽ 

K�ƋƵĞ�Ă�����ƋƵĞƌ�Ġ�ƋƵĞ�ŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�ƉĂƐƐĞŵ�ĂƉĞŶĂƐ�Ă�ƌĞĐĞďĞƌ�Ž�
ƉĂŐĂŵĞŶƚŽ� ĚĞ� ƚƌĂďĂůŚŽ� ŶŽĐƚƵƌŶŽ� Ă� ƉĂƌƟƌ� ĚĂƐ� ϮϮ� ŚŽƌĂƐ͕� ŶĆŽ�
ƉĞƌĐĞďĞŶĚŽ�ŽƵ�ĮŶŐŝŶĚŽ�ƋƵĞ�ŶĆŽ�ƉĞƌĐĞďĞ�ƋƵĞ�ĞƐƚĞ�Ġ�Ƶŵ�ĚŝƌĞŝƚŽ�ĚŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ� ƉŽƌƋƵĞ� Ž� ƚƌĂďĂůŚŽ� ƉƌĞƐƚĂĚŽ� Ğŵ� ƉĞƌşŽĚŽ� ŶŽĐƚƵƌŶŽ� Ġ�
ŵĂŝƐ�ƉĞŶŽƐŽ͘ 

������ƋƵĞƌ�ƌĞƟƌĂƌ�ĚŝƌĞŝƚŽƐ�Ğ�ƐĂůĄƌŝŽƐ�ĂŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ͊ 

 

/ÝãÊ���®Ä���®ã�ò�½���Ê���^W���ÊÝ�ãÙ���½«��ÊÙ�Ý�Ä�Ê�
��®ø�Ù�Ê�Ö�ÝÝ�Ù͘ 

�Ɛ� ƉĂƌƚĞƐ� ũĄ� ƟŶŚĂŵ� ŶĞŐŽĐŝĂĚŽ� Ğ� ĂĐŽƌĚĂĚŽ� ĂůŐƵŵĂƐ� ŵĂƚĠƌŝĂƐ� ƐĞŵ�
ƉĞƌĚĂ�ĚĞ�ŶĞŶŚƵŵ�ĚŝƌĞŝƚŽ͗ 

© �ƵŵĞŶƚŽƐ� ƐĂůĂƌŝĂŝƐ� ĚĞ� ϮϬ� ĞƵƌŽƐ� ƉĂƌĂ� ƚŽĚŽƐ� ŽƐ� ŶşǀĞŝƐ� ;ŝŐƵĂů� ĂŽ�
ĂƵŵĞŶƚŽ�ĚŽ�^DEͿ 

© �ƵŵĞŶƚŽ�ŶŽ�ƐƵďƐşĚŝŽ�ĚĞ�ĂůŝŵĞŶƚĂĕĆŽ�ƉĂƌĂ�ϰ͕ϳϬ�ĞƵƌŽƐ�;ŚŽũĞ�Ġ�ĚĞ�
ϰ͕ϯϬĞƵƌŽƐͿ͘ 

�� ���� ŶĆŽ� ƌĞĐƵŽƵ� ŶĂ� ƐƵĂ� ƉƌŽƉŽƐƚĂ� ĚĞ� ƌĞƟƌĂƌ� ĚŝƌĞŝƚŽƐ� ĂŽƐ�
ƚƌĂďĂůŚĂĚŽƌĞƐ͊ 

K� ��^W� ĂƉƌĞƐĞŶƚĂƌĄ� ŶŽǀĂ� ƉƌŽƉŽƐƚĂ� ƉĂƌĂ� ĞŶƚƌĂƌ� Ğŵ� ǀŝŐŽƌ� Ğŵ� ϮϬϮϬ͕�
ƐĞŶĚŽ�ƋƵĞ�ŶĆŽ�ĚĞŝǆĂƌĞŵŽƐ�ƋƵĞ�ŽƐ�ƚƌĂďĂůŚĂĚŽƌĞƐ�ƉĞƌĐĂŵ�ƐĂůĄƌŝŽ�ŶĞŵ�
ĚŝƌĞŝƚŽƐ͊ 


